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ONE YEAR OF THE MARSHALL PLAN 
— 
In addition, President Truman named three special — 


mittees to make studies of U.S. resourees-and U. 8. ability 
to extend aid under the Marshall Plan. One, officially called 








~~|CURRENCY REFORM SPECULATION 
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In view of the many persis- tainties as in pre-war years. 


“The President’s Committee on Foreign Aid,” became gen-|tent rumors that currency re- é — MT eA ), 
~ erally known asthe Harriman committee. It was a group of|form is imminent and that — een 
U.S. business, industrial, financial, ‘labor, farm, and eduea-|silver coins have already been 1 S24 Aa HCL TE So AS A Hl ER ? 


tional leaders under the chairmanship of W. Averell Harri-/minted, it may be worthwhile| 7- DF Aled 2m Fle] Soke te » thie 
man, then Seeretary of Commerce, and now the U.S. “roving|mentioning that when the el pat rel Bw 


ambassador in Europe for ERP. 
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Two other reports were prepared by the Krug committee) 
—a group of U.S. Government specialists"headed by: Seere- 
tary of the Interior J.A. Krug—and by the Couneil of Eco- 
nomic Advisers, under its chairman, Edwin G.’ Nourse. 
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news appeared in local papers, oy ae jae 2 
not one of eight local bankers ya Eh 4 — ——— 
approached by this writer had] jr irq 4 (f] » Past gee ULL Mite 
obtained setual  information.| yj y 4:5 aii AREER ABI 
Asked whether they believed AMEA ERI ASE O : 


under prevailing conditions. 
two sald “I den’t think so,” 
while the six others pointed 
out, in different terms, that 
it might be possible if all 


present are fictitious, how- 
ever, another question arises, 
namely, whether face -value 
and metal value of the alleg- 
will be 
about the same, and what the 


just 
just ‘what such precautions two values will be based on. 


In the light of this background of study and interest,/@T¢ to consist of obviously They certainly cannot be 


Congress’ votes on the ERP bill ean be seen as fully re.|¢@pends on personal views and 
presentative of the people’s views. The original Senate vote|'"terpretations. 


approving the bill was 69 to 17; the House vote was 329 to 


74. When differences between the two house bills were] ? AT BEM Rok te I LER 
ironed out in conference, the resulting bill was immediately.” me F > SHS 


approved by both: In the Senate by voice vot 
“House by 318 to 75. rs : ‘ pee eset; 
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Two organizations to’ carry out the. Tecovery program 


have been set up, one in United Sthtes, one in Europe.| 32: 


The U.S. organization, the Economie Cooperation Adminis- 
tration, was- established by law on April 3, 1948, Paul G. 
Pent pre eves pally-roknned U.S. businessman, was 
appointed administrator on April 9 and immediate! = 
rized the first ECA shipments. — — 
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The Organization for European Economie Cooperation 
was established by the 16 western European — April 
16. These and. nations which first accepted Marshall’s pro- 
posal, as the Committee of European iconomie Cooperation, 
reported on that study last September. 
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The two organizations, and the cooperative working ma- 
ehinery. they have already set-up, are’ new departures in 


international relations. Their operations thus far are 


equally indicative of the soundness and speed bred into the 
new international econemic cooperation. ae 
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With ECA less than two months old, more than 


US$200,0000,000 worth of supplies are either in the pipelines 


or already delivered to ERP countries. Those supplies in⸗ 


before the end of this year. 
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The OEEC is working with equal speed and efficiency. 


As the spearhead of European mutual aid, its tasks ate} fi 


many. To further, fer instance, such mutual economie enter- 
prises as customs unions, and, at the same time, to supply 

- to ECA carefully worked out programs of aid for each 
participating country. 
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Today OEEC is completing work on the programs for|#i@ b 
the second ECA quarter—July through September—and some SES ( LPR BSD 
of the programs have already been forwarded to Washington;| ft 


At the same time, the OEEC is working on“the first an- 


nual program, which is essential to set long-range goals for| Ak 
European recovery. It is the long range overall goals — for] iff} 
coal production, railroad capacity, electric power capacity] 
and the like—which make ERP a real recovery program.|to a silver standard” certain- 
They eliminate possibility of spotty recovery in one areaily is“ premature. Just as there 


or one country at the expense of another. 
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based on gold” 
: * on a “gold currency”, 
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To. begin with, it has been 
stated repeatedly that in es- 
sence the same three. prin- 
ciples rule a. silver standard 
which rule a gold standard ; 
namely, free coinage, the pos- 
sibility of converting paper 
currency to silver and the ac- 
ceptance of silver as legal 
tender. It has also been stated 
that introduction of. ‘silver 
coins does not automatically 
indicate-the establishment of 
a silver standard, Just as 
there is no genuine gold 
Standard at present in any. 
ountry, because no govern- 
ment ‘at present guarantees to 
redeem its promises in gold, 
neither-existence nor circula- 
tion of s{lver coins as such 
indicates .a genuine silver 
standard, In fact; sinee the 
end of World War I, the gold- 
Specie standard has been sub- 
stituted by a gold-bullion 
standard, but at present res 
Gulations even in hard eur- 


one hope to achieve a lasting 
eurrency reform 7? 
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One of the precautions eon- 
sidered necessary is the se- 
paration of extra-ordinary 
military expenditure from the 
general budget ? Whether this 
is possible, none of the six 
finaneiers dared decide- An- 
other precaution mentioned is 
that the silver value of the 
new coins must, correspond to 
their-face value or, at least, 
that the silver value in terms 
of a gold eurreney must not 
be below the face ‘value. <If 
not, the coins would be con- 
sidered over-valued and after 
a short time would be dealt 
with not as ‘a means of pay- 
ment but—just as the old 
tael—as a commodity the value 
of which depends ‘on its we- 
ight and market. price. 
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teristi¢s of a gold-bullion 
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. jthan are: permitted at ‘pre 
Thus to speak ofa “returnisent. For, currency stabiliza- 


exists no real gold standard thing when commodity prices 


“silver standard” in China : 
after the minting and put. searee stocks. 
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price of silver cannot at pre. 
sent- produce the same uncer-] ~ (Tobe Continued 4) 
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tion would help little if any-| 






Red Forces Neat fh ioe 


Shanghai, June 15. (Reuter) 
—Chinese Government reinfor- 
cements were this morning 
speeding to Yangehow, about- 
40 miles north-east of Nan- 
king, following the sudden ap- 
aranee of “several flying 
columns of Communist troops” 
near this north Yangtse river 
city, according to Chinese 
press reports reaching here. 
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Military precautions along 
the Yangtse has also been 
tightened to prevent any at- 
— crossing of the river. 
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It was also -reported this 
morning that some 2,000 Com- 
munists armed with modern 
weapons were repulsed by the 
Nationalists when they tried 


but only|* landing. in the vicinity of 


Nanwei- 
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Mr. Wang. Mou-kung, Pro- 


1 Biase TT os ie ee AICI vineial Governor of Kiangsu, 


is said to have alerted all Go- 
vernment forces on the south 
bank of the Yangtse to guard 
against possible Communist 


What then did the above-|crossing attempts.’ The city 
mentioned bankers mean when! o¢ Yangchow, where a 12-hour 
warning that on'y if all pre-|-yrfew is imposed as a result 
cautions are thought of caMlof the Red threat, is located 


at the junetion of the Grand 
Canal and the Yangtse. It is 
situated directly. north of 
Chinkiang a major city on the 
Shanghai-Nanking railway. 
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CHINESE WAR. SITUATION . 


Shanghai, June 14. 


—In ordér to strengthen the|iftil #itit WAFER HO 
defence of-Tseyang,”” major 
Nationalist base on the Tien- 


tsin-Pukow railway, 


ment troops yesterday ‘volun- 
tarily evacuated” Chufu, birth- 
place of Ching’s sage, Con- 
fucius, 10 miles to the east, 
-according to pro-Government!are threatened by Communists. 
despatches today from the, jmikMtim> MAA RAB 


Shantung war front. 


The defenders of Chufu are|Li Yun-chang are reported to 
said to have succeeded injhave taken Fengshun, 10 miles 
joining up with the Tseyangjnorth of Tongshan, and near 
garrison,’ which is at present|the coal-mining center’s air- 


battling over 40,000 


nists attempting to gain a| tfteenes Wiesipscwlsgi te » w 

foothold inside the city. Re-|#Pi Sma 7 FERC ED 

ports said that the attaeckers| F APRMYLIEITZ A. Gro 

are using heavy artillery to| Preparations to resume train 

|| batter down the Government|services ,in south Jehol wereland (2) ail students who took] 
defences in the eastern and|being completed today, as thelpart in the «Anti-American|® 


northern outskirts, 


Se HA th curnoue 


— RSA SPE AIF Ba 
amy Fhe 


/South-west of Tseyang,; Na-|eut the escape routes of the 
tionalist pursuing armies have/fleeing Communists and eom- 
still not been able to contact|pel them to stand and fight. 
the 80,000 Communists who] {Jt BEAMS RID Hs > RATT RATH 
broke out of the Government /tk@iit>—-omeim CA BSCR 
pocket in the Chengwu sector] 9 MA Phyit—MHE > ERATE 
and marched northward. - Hh HEE > PAR SB) ek SBE 
~ Rebs PGR 9 SCRE CTH GEC DET REPAIRER ©, 
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Pet m [ices —— 
Fc AL Et BE shall be ‘required to apply for 


Individual Chinese. .- registration, and the ‘earlier 
Holdings-Abroad |the less the pereentages of 


Nanking, July 14. (Reuter-| ell EC FERN AROS 
AAP)—A proposal for expro-| MMA ( (H21 LTR rath Seid — HE 
iene individual J 

oldings abroad, now pushed| A peat ar; > MURA 
beyond the drafting stage by| iMRI 4 aT , 
legislator Chien Kwan-san,|’ Those who’ fafl' to report 
will soon be formally present- their foreign holdirgs shal! 
ed to the Legislative Yuan— be charged with criminal of. 
China’s Parliament,—for ap- fence, in addition to confisca- 
proval, it was Jearned today. jtion of their assets- 
a +DUR S AME? | NAR 82426 
BEC BL A WOE ED BOB Ry As | BM IEA ae > Me SETA EF He, 
WH=> HB» HP Se RE ‘ 
Pe? BPW EA Igistration will proceed in the 
- Mr. Chien, as chief exponent |following manner, among in- 
ofthe Government. action tojdividuals and corporations in 
requisition foreign holdings,|the order oftheir importance: 
based his reasoning mainly on| {&/Rtit—HRER > (LA BEA TIPEH 
precedent established: 


IAPER - 


British Government 


the last World War, when it|or are now holding ministerial 
compulsorily purehased for-|ranks or simflar~ posts in 


eign exchange , and 


bonds held by British nationals}owned enterprises. 
through promulgation of a set] —» @4f3 
of emergency ee 


ik 
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“If Britain, “as a capitalist|& o ; 
country, did not hesitate in| 3. Private é¢ompanies and 
taking such a step, how ean|commercial establishments. 
we fail to take advantage off =») &A ARR 0— 


the vast wealth of 


¢ Chinese 
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LEER + #3! Following the destruction of 
WEATHERS hh [the railway at several points 
ht ME HAIL a between. Tientsin and Tong-|@ 


ALS ICMEAE RM » Yl question whether the Nationa- 
FSR SR ERG Ust troops advancing from the| gp 


—J “thts 320 ft: 

giv AME 9 Ser Anko aiid * other Government. offi- 
’ a ag LR + thletals and employees of state- 

TATE i BE PreneNee owned enterprises. 
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euter )| Filet 7 Baa 47% fo MAA yet hl > we 
In Hopel Provinee,; Govern- 


Govern-|ing rushed today from Tien- 


mines of the Sino-British Kai- 
lan Mining Administration 
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shan, Red units under General 


Commu- |field. 


tsin to Tongshan, 60 miles t0/ abortive 
the north-east, where the coaljmonstrations, answer his 8-j/by 288 Shanghai industrial, commercial and edueationat 
point questionnaire regardi 


th the -par ; 
— — pele Lancto gorical clarification of most significant objections raised in 


the police to sufnmon the res-|PUblicized protest. Full text of the statement follows :. 
ponsible students and hold a}. (SRA MORASS) SURE ci A 9-1 Re A 


iy £4 Bee 







* 


inquiry. 


(1} they be questioned openly sentod. 
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Shanghai, June 15. (Reuter) Jat 


itayor Kc. wa warned "=*/ACAPS Political Advisor Hits Distorted 


a Press conference last even- 


ing that unless the Ciaotung _ Reports, Supplies Facts 


ment reinforcements were be-|(jnj ity students, who are X 
sbarged —— organising the Tokyo, (USIS)—Distorted facts concerning oceupation 


anti-American 




















de-jof Japan formed basis for recent protest statement signed 


ng leaders, spokesman for United States Political advisor’ for 
de|Japan declared to in public statement which presents cate- 
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ZX It was charged today in Tokyo that distortion of facets 


F = 
Ee anioteh Ay) oh concerning oceupational of Japan formed basis of recent 
Ae BEFT ZS BTR O “|statement of protest signed by 288 Shanghai industrial, 


The Mayor's declaration was|¢ommercial and educational leaders. It was _pointed out 


made in response to students 
statement carried in a local 
Chinese morning paper that 


th to be sum- ; 
Led a patie phn nn aaa ;|significant objections raised in publicized protest is pre- 


Ithat mistatement were so numerous and so pronounced that 
they unfortunately have served to misinform large segment ~ 
of well meaning people in republic of China. It is* for this 
majority. of citizens that categorical clarification of . most 
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IRA jin the area: centred on the 
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south and east will be able. to 
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heir holdings are registered. 


tax will ‘be.’’ 


Chinese} M#00--(R507C FSR SEE ? 


stated. 


tebe) Under the proposal, the re- 


by the] SRK FIAT SEE : 
during} 1. Those once having held 


foreign|Government banks and state- 
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west. 


ly disclaimed 


ing ten others, 
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ethnee ae a few Jap naval bases has been necessary in order to pro- 


ff 
Fatt 


Wea eon Leones now in allied not Japanese hands and in process of being 


BA E UN GEROE + AOLEDC AT Ee 34 |Setapped. No destroyers and no submarines have been turn- 
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*6 Sunday” th Ameri RPE — 

n Sunday the Americans i ae a ede fA GF 
admitted that’ aireraft which] ii/aj1 i 2 Joi) s}:t Se QRMie 
bombed the vessels, j —— Pa PREARE BR ARLE Se 
fog ten others, might have] BUBPAR WAifE4H Jy CS SCB A AECIEH 0 (To bo Continued 56) 


been American as there is a 
bombing range close by. vt Nig 7 ie Rear iy 
AG) 8 * 
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China’s| 4. Other unspecified groups 1 
privileged families with ourjof individuals ‘and corpora- Heat GMO ended. To have. new notes makes.no differenée if the. go- 


avowed policy of promoting|tions. 


the people's -lvelihood,” he| . py » SMAI METIS Ml ASAE 
igo ‘strive their utmost to secure! present notes is doing. If the war can be stopped there wilt 
the sympathy and assistance,be a chance of increasing production and of balancing the 


demanded. 
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eign 





LAA tO 
BEA — 7*— —59 — that the — naval bases in Japan — 


—— Yokosuka, Sasebo, and Kure—are being expanded with’ 
a>; {American equipment”. This is untrue. No Jap naval bases 
have been expanded, though minor technical improvement ,of 


perly support more modern allied navy equipment’ and to. 
conform with our ‘more advanced maintenance pratices. 
These limited naval facilities are barely adequate to provide 


Si LA 
i PE fe 2 AS Jfor allied naval vessels in support of the occupation, and 
Americans Disclaim . 
‘Responsibility For tebe: 
Fishing Boat Bombing jayas4éijnsideie > 
Tokyo, June 15. (Reuter) +; SA Migs HBR whe EEL bee Z A Dee RIL CZ 
The United States Far East] #eieetiy ? WTC A SES AES OT UEP HREOC? fe 
Air Forces last night official-| l:1/(i lye HTN 2H BAS FN > TATE A BERING A 20 FAR? Ba 
responsibility] JEZFILEZ Fue FER ? Fy di — TA EO 
for the bombing and sinking “The U.S. last year on pretext of smuggling prevention 
of ten Korean fishing boats/handed to Japanese police 28 destroyers and submarines de- 
in the Sea of Jap 
Tuesday. No Ameriean air- 


craft strafed any target of d 
Korea on that day, it -was|jauthority. All remaining Japanese navy destroyers an 


will not be turned over to Japan at end of . occupation ex- 
cept if provided for in final Tes EAA — 
ASIA Z FERRI AE BL? S ? ¥ 
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an last/Signated as reparations to allied nations,” states the “pro- 
test.” This erroneous statement probably refers to 28 sniall ~ 
unarmed patrol type vessels in use in the maritime . safety 


submarines seized by allied occupation .forees have been 
scrapped with exception of 8 destroyers ad 5 submarines 


ed over to Japanese government in any — ha Ohta LIE 
TBA . AAS MOB ik AEA? LA a 
Re PMIG) Hoek AAI > LL ORILZ NTA RU RE 
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- “Inflation In China Today” Subject Of “Manchester 


° 
A full investigationinto the 15 Pig 

bombing was continuing, the Guardian” Editorial 
Americans stated last night. 
Korean police. at Seoul on 
Sunday blamed the Americans. 
The bombers, 4-engined air- 
craft, were reported to have 
appeared from the west, straf- 
ed the vessels for 20 minutes, 
and then ‘returned to the 


In an editorial entitled “Inflation in China today”, the 
‘Manchester Guardian” comments in part : ‘Generalissimo 
Chiang Kai-shek has admitted that‘at the end of March the 
note issue was 70,000,000,000,000 Chinese dollars. That was 
twice as much as in January, and no Jess that 50,000 times - 
the issue in 1087. Plainly there can be no recovery for 
China until the currency has been changed. But the chang 
would not in itself'do any good. : 
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= ~It would not stop inflation unless the civil war is 
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vernment goes on printing money as.the only way to meet 


Relations groups to its expensed ; their value will fall as quickly as that of the 


MATER UILIA A ERILATA r[A jobtaining the cooperation of|from friendly countries.” Chinese government’s budget. The reform of the currency 
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KAGE > —HiMEAIE| will then be both possible and necessary.” 
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forcement of this measure, as} > HEMREAASMMLCHTS Gre? Ee 
~ According to his proposal,jexperienced in the past, the 
individuals with foreign hold-}proposal also urges the For- 
‘ings, which in the United’eign Office and, People’s For~| 32 fh 
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So : . cause its government is demo- 
| - ‘ ‘eratic ? Must we not seek 
vy H lanother pattern to explain 
No] |Ameriean Policy ? And what 

y reactionary government ? 


yf; Text Of Cabot Speech To University is net a totalitarian regime. 
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Soviet Activities In Eastern Germany |there must bo teratty ped Daily in 
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n sf zechoslovakia have any continuing Ufe. of Germany and was spending — B+ eave 2 


N40 A BAKA IEA MZ [his days felling trees. 



















which destroys all freedom, 


Of Shanghai Students _ jeven in the name of the peo. 
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